Private Debt
Investor

Tokyo Forum
Japan Korea Week 2024

PDI Tokyo Forum
27 June 2024 | Shangri-La Tokyo

Thanks to our sponsors

Principal sponsor

M METRICS

Lead + Wi-Fi sponsor

MGG

INVESTMENT GROUP

Lead sponsors

Ay
apera @ FERACAPITAL = SR

asset management FS INVESTMENTS"

||

M Stanl
I*I)S INVESTMENT organ stantey

PARTNERS INVESTMENT MANAGEMENT

©)
>

RI

Sponsors

O
Investment _ Deerpath HSBC
t.a8 Managers DE Shaw & Co 7 C agitea] pa QP vanagerent

4§ KARTESIA KKR 1 M&G

Investments

AMusinich & Co Northleaf PERMT /R A

For program information: For sponsorship opportunities: For registration queries:
Niann Lai Beth Piercy Luca Greene
niann.l@pei.group beth. ei.grou luca. ei.grou

privatedebtinvestor.com/japankoreaweek/


mailto:niann.l@pei.group
mailto:beth.p@pei.group
mailto:luca.g@pei.group
https://privatedebtinvestor.com/apac/

Private Debt
Investor

Tokyo Forum
Japan Korea Week 2024

Thursday 27 June 2024

08:00 Registration and welcome refreshments

08:30 Investor-only breakfast briefing: Investing in private debt - A long-term investor
perspective [English]

(HEREREE] FRE 754~ FFy FAOBE - RIREROBED > [25]
Speaker: Fabrizio Bocciardi, Head of Credit Investments, Mubadala

By invitation only. This session will be off-the-record for qualified institutional investors to
interact with industry peers and discuss top considerations for private debt investing.

[BHFERE] £t v >3 > Tlt, BIEEEARERE L 7005 —%— @11, L THE
EEE DT PIEEDRBE L ITHPNE T, SHeETHZLDFIL, Momo Sato
(momo.s@pel.group) F TI&E#ES 75& 0,

09:00 PEI Opening remarks [English]
PEI S WEBDERE : FT7eVICL2HEDE
Speaker: Andrew Wolff, Director, PEI Group

09:10 Keynote address: Building a leading asset management centre in Japan [Japanese]
EFEE  BEERMEOERICMAITT [BAE]
Speaker: Saiko Nakagawa, Director for Asset Management Business, Financial Services
Agency Japan

09:20 Panel: Is this the time to shine for private debt? [English]
F=T=ZTREN S TITAR=FTy FMIBOLTWSH ? [HFE]

e What is the market outlook and mega | ¢ TIEELECEE| 7O —%F2|§ 25X H k
trends driving deal flow?

e How do fund managers view the
defaults, restructuring and future |e 77 v RNvx—Sv—ICLBT 74

delinquency rates? | = T 1] A T o St
e When shadow banking increases and b VRET T U 2T RO
bond markets are in turmoil — what LoR\L

types of borrowers have faced o Luw RNV ELIIC L BEETIEDE

headwinds and had tailwinds?
LA, BWEICHRBEY F, FRAICHKD

LYK

EWES
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Moderator: Jingjing Bai, Senior Advisor, Bfinance

Panellists:

Colbert Cannon, Managing Director, HPS Investment Partners

Jeff Levin, Managing Director, Co-Head of Morgan Stanley’s North America Private Credit
team, Portfolio Manager and the Head of Direct Lending, Morgan Stanley Investment
Management

Greg Racz, Co-founder and President, MGG Investment Group

David Wilmot, Partner, Apera Asset Management

10:05 Keynote Presentation: Australian Private Debt — An opportunity for global investors
HERABE . A—XFFVTREDTFAR=FTY b - FA=NUEERICE > TOES
e How resilient are Australian corporate | ¢ #+—2 k5 U 7 ORFIRR & REEDE

borrowers to current economic . ~ e
conditions? 'ngj ICBd %Eﬁ*ﬁlﬁ%&

e What are the characteristics and o F—XbFTUTOEETHHDORE
features of the Australian debt market? . s — o
. o . N BRI — U7
e Where is the opportunity in Australian o BAEARICESTOF=AFTUTT
Private Debt for offshore Investors and TAR=FT v b DS & FEFEHIM
how persistent is it?

Speaker: Andrew Lockhart, Managing Partner, Metrics Credit Partners
10:25 Networking break

10:55 Panel: The ongoing growth of mid-market direct lending in new macro regime [English]
NRENFLLW27ARBEFEHTICHEITEZLML I LYy T4 v 7 DEHERKRER [25E]

e Where is investor capital headed, and o SURRHI—TFLMWEHYTOS— 3>
where are fund managers seeking new et T e e S A g
sources of Capital? ®ﬁ$l%l£ . TXE%YG)Eﬂio)TTg 5% & . /7

e Who has gained more benéfits in the YRR A=Y v —DROF LI RES
current market volatility? Non-sponsor

vs sponsored, upper middle market vs i
lower middle market. o J/UARVY—ZNELARYY—7 7
e How do managers see the middle o = s
ad yR—IRLT—4y bERELEOYTT
market evolving from 2024 and
onwards? —IRLY—Hv F? BEOHELTHT
ICH T 2REHR
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Moderator: Joji Takeuchi, Executive Manager, Private Asset Investments, Strategic Fund
Investment Group, Asset Management One

Panelists:

Dan Cohn-Sfetcu, Managing Director, FS Investments

Ted Denniston, Co-Head of NXT Capital, An ORIX Company

Martino Ghezzi, Partner, Co-Head of the Capital Partners Strategy, Park Square Capital
Maiko Nanao, Managing Director, Investment Research, Asia, Aksia Japan

Rob Petty, Executive Director and CEO, Fiera Asia, Fiera Capital

11:40 Panel: Private debt vs Private equity vs illiquid solutions — How to build resilient

portfolios [Japanese]
RENTFAR=—PFTY PVSs TFAR—PITIA4 T4 vs ERBEY V2 -2 ay -itED
BUE— b7 ) F0BERE [HAE]

e What investment opportunities do °
stand out in 20247 i.e. private equity,
real asset debts, public bonds, or
hybrid?

e What are the key factors to drive dry
powders to private debt?

e Do we see the trend of strengthening
the due diligence process than
previous years?

2024 FITEFE I NE®REHS B T

TAR=—bIT AT 4, UTILTEY I

Ty b AHE NATY YR

o FIANRYZ—%TZ74R= Ty I
HFER

o Tai—TA4UYrRT7ALRBILD I

L > RiEsRyh ?

Moderator: Kazuo Nishimura, Director,
Tasku Advisors

Moderator: PEAf FIJ, Bthitk, # 27 « 7 F
NAF-X

Panelists: Panelists:
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Ken Shimasaki, Executive Director, FERNT W, = A=YV ST AL 2 R — o
Investment Management, Mitsui & Co. _ N .
Alternative Investments NRTFT A TEAHE BT ey b A YR
Junichi Yonezawa, Head of Alternative v b
Investments, Norinchukin Zenkyoren . s —

7:‘_ N — 1 . N — =
Asset Management ol fi, K= F 7 VA - v h T —, S5

BEANZFT 4 TA /AP AV L

KR fli—, EHE A2 F T4 TN —TF
K, BfpeeftET ey b2V AV MR
Rt

12:25 Networking luncheon

14:00 Afternoon event chair:
Elena Amato, Managing Director, Community Investment Management

14:10 Keynote fireside chat: Private debt, climate change and demonstrating a positive
impact [English]
77AY—YAFFry b 1 TFAR— Ty b, RIREBERST A TA V3T FOESE

EXs
Interviewer: Monica Bae, Director, Investor Practice, Asia Investor Group on Climate

Change (AIGCC)
Interviewee: Hiroshi Jinno, Chief Investment Officer, International Finance Corporation
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14:30

kyo Forum

Panel: Uncovering private credit gems in developed markets [English]

NRENVIBKEDTFAR=F - 7L Py P RIET D EEETS 5]

What are the drivers and market trends
across different geographic regions
such as Asia, Europe and the US?
Where does relative value reside in
today's private debt market? Which are
private debt's most up-and-coming
markets?

How have different segments of the
global private debt market (geography
and sector) performed over the past two
years?

TIT BN, KEFICHET HREE
& % EhA
TIAR=— Ty b HBICBIFELTT
4 TN 2 —DFE~T T A= Ty
FHIBTRbR-T=-HHIEEIH?
BE2EMOIO—NLBRTZ7A4R—}
Ty MRBICB TR B L LT &

—BIRT =<

Moderator: Alex Lynn, Hong Kong Bureau Chief, PEI Group
Panelists:
Fiona Hagdrup, Head of Leveraged Finance Fund Management, M&G Investments
Jon McKeown, Managing Director, Portfolio Strategy & Analytics, Northleaf Capital
Partners
Jihan Saeed, Managing Director, Head of Structured Credit, Permira Credit
Rafael Torres, Co-Head - Private Debt, Pan Europe, Muzinich & Co.
Alexandra Trapes, Head of Private Debt Co-Investments, AXA IM Prime

15:15

15:45

Networking break

Presentation: PDI’s fundraising reports analysis [English]

ZTLE¥ryT—av PDIEEREL K- F 0o [:E]
Speaker: Chin Yuen, Research Manager, Asia, PEI Group
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16:00

kyo Forum

Panel: The attraction of diversification: From senior debt to niche strategies [English]

NREIVDBREDBN 1 =TT v bh o=y FHERE T [5E]

Which credit cycle are we in, and which
sectors are more attractive?

The private credit industry continues to
grow and diverse globally, which
opportunistic credit strategies that are
structurally or cyclically growing in
demand?

How does emerging strategies
compare to mainstream like senior
debt and contribute to investor portfolio
in 2023/247?

What are the latest dynamics in
relation to regulatory updates and
synthetic risk transfer?

BEOI LYy b A7 ERT Z—Fl
D)y

TIAR=bI LYy FERIIBIE/HEE
7 O—/NLICER LRI~ FELEE
MEZIZABNICRELTWS, =y F
THRTF 2227 4 v 7 BGHE
SITTy bMREDERTEY A F
BROKR—b7+)FIZHEEL. /X7 #
—YVRTDBEANZRL

RElOTy TFTr—hevtwT74v0Y
RUBEICET2RMAAFIIR

Moderator: Tomoko Yano, Head of External Management, Aflac Asset Management
Japan
Panelists:
lan Anderson, Managing Director, Credit & Markets, KKR

Jean Diercxsens, Partner and Head of Belgium & The Netherlands, Kartesia
Marianna Fassinotti, Head of Private Credit, The D. E. Shaw Group

Tom Green, Head of Direct Lending, UK and Europe, HSBC Asset Management
Tas Hasan, Managing Partner, Deerpath Capital Management
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16:45

17:30

17:35

Panel: Investor perspectives on balancing risks and returns in the private credit market

[Japanese]

BERNSZAMDIOA—J Ty day i YRZEYVR—vDNTF VR [BARE]

e How is the present landscape
impacting decision-makers’
commitment to private debt in terms of
scale, strategies and sectors?

e What is the most important advice for
private debt fund managers?

e What are investors’ mid-long term
portfolio strategies and key focus in H2
of 2024?

o MR- -HE - -t/ 4-—DHRI~BEOR
S[BEN T TAR—= Ty MIHTEE
BAREEDII Y PV MIEX2HE

o VIAR—FTFTY DTV RTR=Y
v —ADLD b DEE

o FRHEFOR— b7+ U FEIEL 2024 £
BEOESR

Moderator: Tomoko Kitao, Managing
Director, Japan Representative, Hamilton
Lane

Panelists:

Mike Ichioka, Deputy General Manager,
Fund Management Group, Investment
Planning Department, Mitsui Sumitomo
Primary Life Insurance Company
Kiyoshi Iwashina, CIO, Noritz Corporate
Pension Fund

Akihiro Konishi, Director-General of
Investment Management Department,
Federation of National Public Service
Personnel Mutual Aid Associations
(KKR)

Yasuyuki Tomita, Executive Director, Head
of Private Equity Investments, Japan
Science and Technology Agency (JST)

Moderator: Jbf8 &+, HARE =t —v v 7
TALIZR—= NINFY L=V TPy
Panelists:

— [ 3, AR R E 7 — 7 KR, ZH
ERELET S 4 <) —EmiRE

AR, HEHEHOERR TS, ) Y Vi
XFEEES

/NPE AT, EEEA R, ERABELFHE
HAER

BHEZ, T/¥ T4 T - TALIR—T
TAR—F 74T 422y PRI,
EZWFFEFASE AR E B AR B

Closing remarks : 1 XY b F 72 VIC & BEASDE

Cocktail reception : hoFL 7> a>v

18:30 The end of 6" PDI Japan Korea Week % 6 [a] PDI Japan Korea Week D&

The agenda is subject to change. LiZD 70205 L DAEII FELS EET BHEEDB Y ETDTIT THES S,
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